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3. If the total of the payments made by the Mostgagor under (b of paragraph 2 preceding shall excecd the amount of pay-
ments actually made by the Mottgagee for taxes 01 assesstnents o insurance premiums, as the case may be, such excess. at the
cption of the Mertgagee. shull be credited on subsegquent payments 10 be made by the Mortgagos. or sefunded 10 the Mortgapos.
H, however, the monthly pavments made by the Morigagor under ;b of paragraph 2 preceding shall not be sufficient 1o pay
s tanes and assessments and insurance premivms. whea the same shall becomne duc and payable. then the Mortgagor shall

fay 1o the MOnpagee uny amoual Recessaty 1o make up the deficiency. on o befete the date when pavment of such
1aX€S, ASECSKTENS, ¢ Insuance jremiums shall be due. I at any lime the Montgagor shalltender to the Mongagee.
in accordance with vhe provisions of the note secured hereby, ful pavment of the entite indedledness represented
thereln. the Mertgagee shall, in computing the amoeunt of cach indelredness, credn 120 the account of the Mwtgapo
all payvments Tade under the provisions of rat of poragraph 2 hereof which 1he Montgagee has not become obligated
to pay 10 the Sectetany of Housing and Uthan Development. and any balance 1emaining in the funds accumclated
under the gamis:cas of 14/ of parapra;yh 2 herecd. If there shall be a default under any of the provisions of this
mostpape tesulting 0 & poblic sale of the jeemices covered Berelq, o af 1he mopealy 1s caberwise acquited after
3 defauit, the Wepzgee shail e7ply. a1 the tine of the comrencement of such groceedings, o1 at the ime the prepenly
is othermise acquited. 1he halunce 170 remaining an the funds accumulated under 11/ of paragraph 2 peeocding. as
_ a ctednl apainst 1he amomnt of jaincipal then remmming wnpaid under the nole secured herely. and shall propesly
\ #diust any parments which shall have been made ender 740 of paragraph 2

4. That be w1l ;oy o1 22%cs, aSseSsTeRIS. Wales 15705, and other goveranental or sumcipal charges, fines,
1 1mpositions, for which prnision has not bren made fercmbeiore, and in defauit thercof the Montgagee may pay
the sant, and that be w1l promptly deliver the official secepts therefor to the Mortpagee. 1f the Mongagor fails
10 make wny pavments geovided for in this secticn or any other pavments for taxes, assessments, o3 the Lke. 1he
Woatpapee may juy the same. and all sums so paad shall bear interest a1 the tate set forthinthe nule secuored hetedy
from; the date of such sdvance and shall e secuvred Iy this monteage.

3. That be will keep the gremises an as good order and condition as they ate now and wil! <21 commit o1 per-
f A1 @nyv waste thereo, reasonable weer wnd 1ear excepied.

6. That he i Jeep the inprovements now existing o7 heresiter erccted on the mongaged property insored as
: may be requited from time 1o tinge by the Montgagee against loss by fite and other huzards, casvalties and contin- ,
: fencies in such amounts and for such prniods as may be requited by the Mortgapee and will pay gromptly, when
due, any jremiums ©0 such insurance provision for payment of which has not been made hercinbefore. Al insw. i
ante shall be camed in compantes appioved by the Mortgagee and the policies and renewals thezeof shall be held
by the Montgagee and have altached theicto Joss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Morigagor will gave immediate notice by mail to the Mortgagee. who may malke proof of
loss if not made promptly by Morigagor, and cach insurance company conceined is hereby sutborized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joinily, and the
insuran~¢ procecds. o1 any part thereo!f, may be applied by the Mottgagee at its option cither to the redoction of
the 1ndebelness hereby secured o1 1o the restoralion o1 repair of the propernty damaged. In event of foeclosute of
this mortgage & other transfer of title to the Moilgaged property in extinguishment of the indebedness secured
hereby, all night, title and intetest of the Mostgagor in and ¢ any insutance policies then in force shall pass to
the purchaser o1 grantec.
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7. That be heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
{zult herevnder. and should legal proceedings be institcted pursuant to this instzement, then the Morigagee <hall
have the tight 10 have a receiver appointed of the rents. 1ssues, and profits. who, after deducting allcharges znd
expenses atteading such procecdings and the execution of his tiust as teceiver, shall apply the 1esidue of the
tents. issves. and profits, toward the payment of the debt sccured heieby.

8. That if the premises, ot any part theicof, be condemned under any power of exinent domais, o1 acquired for
a pudblic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the ful) amount of
indebtedness upon this morntgage, and the note secured hereby remaining unpaid, are heteby assigned by the Mortgagor

10 the Morigagee and shall be jaid forthwith to the Mortgagee to be applied by it on account of the indebtedness s2- I
cuted hereby, whether duc o not.
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